


Daily Markets Overview 


23 May 2022 
TASI Intraday Saudi Market Update 
e TASI closed 0.7% lower at 12,335, while NOMUC declined 0.8% 
12,550 to 22,329 on Sunday. TASI traded value totaled SAR 12.8bn and 
12.470 averaged SAR 8.8bn over the last 30 days. The five most active 
| stocks (by value) in TASI accounted for 62.5% of the daily traded 
12,390 value. 
12310 e MSCI Emerging Markets was closed for trading on Sunday. 
e Banks declined 1.0%, while Materials gained 0.2%. Telecom 
12,230 ended 1.0% higher. Diversified Financials (up 1.5%) was the best 
10:00AM 11:00AM 12:00 PM 1:00 PM EOU PM 3:00 PM performing sector. Among stocks, Kingdom Holding Co. 


(4280/KINGDOM AB), Arab Sea Information System Co. 
(9505/ARABSEA AB), and Al Gassim Investment Holding Co. 
(6020/GACO AB), led the gainers. 


e Saudi Telecom Co. (7010/STC AB) announced that it has signed 
a joint venture (JV) agreement with eWTP Arabia Technology 
Innovation Limited Company (eWTPA), Alibaba Cloud 





| Source: Reuters | 





Saudi Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 


Saudi (TASI) 12,335 o7 07 93 50.8 (Singapore) Private Limited (Alibaba Cloud), Saudi Company for 
Saudi (NOMUC) 22,329 -0.8 -0.8 -140 NA Artificial Intelligence (SCAI) and Saudi Information Technology 
Energy 6,585 -14 14 194 94 Company (SITE) to set up a cloud computing services firm as a 
Materials 7,703 0.2 0.2 4.9 12.2 limited liability company in the KSA. It added that the new firm, 
Capital Goods 7,199 -1.3 -1.3 -4.6 15.7 capitalized at SAR 894mn (USD 238.34mn), aligns with the 
Com. & Prof. Svc 4,074 253 S3 Ba NA company's expansion and growth strategy, in addition to the 
Transportation 4,870 -2.1 -2.1 -7.0 NA Vision 2030. (Source: Argaam) 

cons. Duraotes & Appare ja To ao ee NA e International Company for Water and Power Projects 
TEA 58,507 EF aa Sao re (2082/ACWA AB) revealed that the construction phase of NEOM 
Retailing 8.654 ae m vr green hydrogen project began after the limited notice to 
Food Bi Staples Retailing 9,453 44 AA 36 67 proceed (LNTP) was signed to proceed with the engineering, 
Food & Beverages 5,070 0.1 0.1 438 NA procurement and construction agreement for the USD 900mn 
Health Care Equipment 9,334 13 13 276 414 (SAR 3.4bn) project. The company added that it faced some 
Pharma, Biotech & Life Science 4,314 -0.9 -0.9 -169 NA disruption in a high-cost environment, accelerated by conditions 
Banks 13,787 -1.0 -10 128 20.9 in Ukraine where transportation routes were affected, in addition 
Diversified Financials 8,157 1.5 1.5 194 21,7 to sanctions that put additional pressure on already high costs 
Insurance 5,376 “15 A5 103 NA and shortages of materials. (Source: Argaam) 

MSs lis ulels ee 1: no De me e National Agriculture Development Co. (6010/NADEC AB) 
ross Oe Oe i ee reported a net profit after Zakat and tax of SAR 15.1mn (USD 
ae YT EP PF re =r 4.03mn) for 1Q22 from SAR 6.4mn (USD 1.71mn) in the year- 


earlier period. The profit increase was driven by higher sales 
_ Sources: Bloomberg, Reuters, Tadawul from the dairy and food segment, as well as the agricultural 
segment. (Source: Argaam) 




















Top 5 Gainers Top 5 Losers 

Company Last Close % Change Value (SAR mn) Company Last Close % Change Value (SAR mn) 

Kingdom Holding Co. 9.99 9.9% 5718 Buruj Cooperative Insurance Co. 21.42 -10.0% 12 

Arab Sea Information System Co. 180.80 5.9% 34 lle Cooperative Insurance 26.10 -10.0% 16 

Al Gassim Investment Holding Co. 23.24 5.7% 25 Ter industrial bport Co. 87.60 -10.0% 127 

United Cooperative Assurance Co. 30.85 4.9% 5 aire Haman Resources Co. 68.70 -10.0% 120 

Lazurde Co for Jewelry 16.94 4.6% 37 Salama Cooperative Insurance ee Aa j 

Co. 

| Source: Tadawul | 

Latest Earnings Most Active Stocks by Value (SAR mn) 

omnia Dae enai QNI saa wire l T Pa Company Last Close % Change Value (SAR mn) 
nsus Kingdom Holding Co. 9.99 9.9% 5,718 

Budget Saudi 22-May 1Q22 60.3 25% 0.85 NA Al Rajhi Bank 92.90 -0.6% 992 

Maharah 22-May 1Q22 24.8 -21% 0.66 NA SABIC Agri-Nutrients Co. 150.40 -1.2% 465 

NADEC 22-May 1Q22 15.1 137% 0.15 NA The Saudi National Bank 68.00 -2.6% 427 

LAZURDE 22-May 1Q22 13.7 34% 0.24 NA Alinma Bank 35.25 -2.0% 385 

SIDC 22-May 1Q22 -4.8 NM -0.12 NA 

Source: Tadawul Source: Tadawul 








NOTES: (1) Prices as of last trade. Updated as of May 22, 2022 


(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 














Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 3,393 0.1 -0.7 6.2 13.7 
Abu Dhabi (ADX) 9,934 0.9 4.6 17.0 20.6 
Kuwait (KSE) 7,434 -0.2 -0.2 5.1 5.9 
Qatar (QE) 12,741 0.1 0.1 9.6 15.8 
Oman (MSM) 4,140 -0.4 -0.4 0.3 11.9 
Bahrain (BSE) 1,906 -0.8 -0.8 6.0 7.2 
DJMENA Index 792 -0.3 -0.3 6.0 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 3,901 0.0 -3.0 -18.1 19.5 
US (NASDAQ 100) 11,355 -0.3 -3.8 -27.4 21.1 
UK (FTSE 100) 7,390 1.2 -0.4 0.1 16.9 
Germany (DAX) 13,982 0.7 -0.3 -12.0 12.6 
France (CAC 40) 6,285 0.2 -1.2 -12.1 14.2 
Russia (MICEX) 2,373 -2.6 2.8 -37.3 4.0 
Japan (Nikkei) 26,739 1.3 1.2 -7.1 19.0 
Hong Kong (HSI) 20,717 3.0 4.1 -11.5 7.6 
South Korea (KOSPI) 2,639 1.8 1.3 -11.4 11.3 
China (SHCOMP) 3,147 1.6 2.0 -13.6 12.7 
India (NIFTY) 16,266 2.9 3.1 -6.3 21.0 
Brazil (IBOV) 108,488 1.4 1.5 3.5 6.0 
Turkey (BIST 100) 2,372 -0.9 -1.9 27.7 5.8 
Egypt (EGX30) 10,550 0.0 -1.2 -11.7 2.4 
MSCI Emerging Markets 1,035 2.0 3.1 -16.0 11.7 
MSCI World 2,656 0.2 -1.7 -17.8 17.5 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 112.6 0.5 36.6 44.7 72.9 
Natural Gas ($/mmbtu) 8.1 -2.7 50.5 116.7 209.5 
Gold ($/oz) 1,847 0.3 5.1 0.9 -1.6 
Silver ($/oz) 21.8 -0.7 -4.0 -6.6 -21.5 
Platinum ($/oz) 957 -0.8 -6.9 -1.2 -20.2 
Copper ($/t) 9,451 -0.1 0.7 -3.0 -5.8 
Zinc ($/t) 3,726 -0.2 18.5 3.8 26.6 
Lead ($/mt) 2,146 5.6 -4.8 -7.8 -2.6 
Wheat ($/bu) 1,169 -2.6 56.4 51.6 76.9 
Corn ($/bu) 779 -0.6 44.3 31.3 39.0 
Sugar ($/Ib) 20.0 0.9 -1.7 5.7 26.1 





| Source: Bloomberg | 





Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 1.51 0.00 1.30 0.00 
Saudi Arabia 2.73 0.05 1.83 1.23 
UAE 1.56 0.02 1.20 0.05 
Kuwait 1.88 0.00 0.38 0.37 
Qatar 1.15 0.00 0.02 -0.36 
Bahrain 2.60 0.01 1.08 1.09 





Source: Reuters 





NOTES: 


(1) Prices updated as of May 20, 2022 (2) WTD: Week to Date; YTD: Year to Date; NA: 
Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mixed on Monday. China is trading 
0.5% lower, while Japan and South Korea are up 0.7% and 0.1%, 
respectively. Hong Kong is down 1.9%, while India is trading 


0.4% higher, in the morning session. 


The UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE ended 
lower on Sunday. Kuwait decreased 0.2%, while Qatar gained 
0.1%. Oman and Bahrain declined 0.4% and 0.8%, respectively. 


market) mostly 


According to the Dubai Land Department, a total of 2,043 real 
estate transactions worth AED /7.2bn (SAR /7.35bn) were 
conducted during the week ending 20 May 2022. It added that a 
total of 228 plots were sold for AED 1.14bn (SAR 1.16bn), while 
1,328 apartments and villas were sold for AED 3.58bn (SAR 
3.66bn). (Source: Zawya) 


According to Oman’'s Undersecretary of the Ministry of 
Economy, the financial indicators for 1Q22 confirm that the 
economy is on a recovery mode, reflecting the efforts and 
measures taken by the government to ensure the sustainability 
of financial and economic conditions, supported by the stability 
of average global oil prices. He added that the financial surplus 
will be exploited and directed to stimulate growth, helping to 
enhance spending on priority development projects to serve the 
economic and social dimensions, as well as reducing the level of 


public indebtedness. (Source: Zawya) 


According to the National Centre for Statistics and Information 
(NCSI) of Oman, the total oil production in first four months of 
2022 grew by 9.2% to 124.8mn barrels compared to 114.3mn 
barrels in the same period of 2021. It added that daily average 
production of oil continued to remain above the 1mn barrels 
per day (bpd) mark during the first four months of 2022, up by 
more than 9% in comparison to the daily average output 


recorded in the same period of last year. (Source: Decypha) 


Coming Up 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended May 20 (prior: -3.4mn barrels) 


will be announced on May 25. (Source: Trading Economics) 


US jobless claims for the week ended May 21 (prior: 218K, 
consensus: 213K) will be on May 26. (Source: Trading 


Economics) 


UK's S&P Global/CIPS Manufacturing PMI for May (prior: 55.8) 


will be announced on June 1. (Source: Trading Economics) 


JS rump All a xo cuill 
Saudi Fransi Capital 





y 


Daily Markets Overview 


23 May 2022 


Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


JS rump all a xocuill 
Saudi Fransi Capital 





y 


